NudopManimoHHbBIA JOKYMEHT

00 ONMMOHHOM JI0TOBOpe

NudopManinoHHbIi TOKYMEHT
OnuuoHHBbINA 10T0BOP

[IpenocraBnsercss B COOTBETCTBUM C YCTaHOBIGHHBIMH TpeOoBaHusiMu. He sBisercs
VH/UBUJYAIIbHOM  WMHBECTULMOHHOM  pPEKOMEHJALMENW WM  PEKJIaMHBIM  MaTEpHaJOM.
Nudopmanus npuBenaeHa Juisi TOHUMAHUS CYHIECTBEHHBIX XapaKTEPUCTHK M PHCKOB
ONIIMOHHOTO JI0TOBOpa

910 He BKJIAJ

Bbl MoskeTe He TOJbLKO MmOoTepATh BCE€ YTO BJIOKHJIH, HO U B HEKOTOPLIX CJy4YasaxX
0CTAaThCA J0JI’KHbI

Cpeacrsa He 3acTpaxoBaHbl (He TAapaHTHPOBAHbI) FOCYAAPCTBOM
B ciyuae norepb KoMIeHcalHii He MPeIyCMOTPEHO

HekoTopble onunoHHbIE JOTOBOPHI MPeIHA3HAYEHBI 11 KBAJIU(UIHMPOBAHHBIX
HHBeCTOPOB. /[J1s1 HeKBAIM(PUIIMPOBAHHBIX HHBECTOPOB 3aKJII0YeHHE ONMIMOHHBIX
JAOTOBOPOB JOCTYIHO TOJbKO MPH MOJIOKUTEJIbHOM pe3y/ibTaTe TECTUPOBAHUS.

OcHoBHbIE XAPaAKTEPUCTUKHU ONIIIMOHHBIX T0IrOBOPOB:

OnuuoHHBIN JA0TOBOp (OMIIMOH) - 3TO JOTOBOP, KOTOPBIA JaeT MOKYIATEN OIIMOHA IPaBO
KYIHUTh WIH MPOJAaTh Oa3UCHBIM aKTUB 110 ONPECIICHHON IIeHe B OyIyIieM, PH 3TOM Y MPOoJIaBla

OINIIMOHA BOBHUKACT BCTPCUHAA 00S13aHHOCTh MCIIOJHUTH Tpe6OBaHI/Ie IoKynateJis.

OnuuoHb! MOTYT 00palaTbCs Ha OPraHU30BAHHBIX TOPrax WM 3aKI04aTbcs Ha BHEOUPIKEBOM
pBIHKE, Pa3IM4aThCs MO BUY, TUITY TOCTABKU, COCO0Y MCIOTHEHMS, CIIOCOOY YIUIaThl MPEMUH,

6aBI/ICHOMy AKTUBY U T.O.

OnmuoH MOXeT TpeaycMaTpuBaTh TMPaBO TMOKYNKH 0a3uCHOTO akTWBa B OyAyleM Mo
YCTaHOBJICHHOM I[€HE B OMPEIEIEHHBIN CPOK («OIIIMOH KOJUI»), WIH MPaBO MPOJaXu 0a3HCHOTO

aKTHBa B OY/IyIlIEM 10 YCTAHOBJICHHOM II€HE B ONPEICTICHHBIN CPOK («OMIIUOH YT ).

OHHI/IOH MOXKET MNOpeaAyCMaTpuBaTb IMIpaBO IIOKYIATCIA OINIHOHA MCIIOJITHUTH OIIIWUOH B
MPEAYCMOTPEHHYIO 1aTy («eBPOMEHCKUI OMIMOHY), TNOO0 B JIFOOOW JEHB 0 ONPEIEICHHON AaThl

(«aMepHKaHCKHUH OMIIMOHY).

HpeMI/IH MOKCT YITAaUUBATHBCS CAUHOPA30BO IPU MOKYIIKEC ONITHOHA (((HpeMHaHLHBIﬁ OHI_II/IOH))),
IIpru 5TOM [0 HCIIOJIHCHHSA OIINMOHA MO3UIUA HC IMEPCOUCHUBACTCA, MU BapHMAllMOHHAsA MapiKa (

CyMMa JEHEXHBIX CpEJICTB, KOTOPYK0 OJlHA U3 CTOPOH OMNIMOHHOIO J0roBopa o0s3aHa




yIUTa4uBaTh APYroil CTOPOHE KaX/Iblil J€Hb B 3aBUCUMOCTH OT COOTHOIICHHUSI [IEHbI 3aKITI0UEHUS
OMNIIMOHHOTO JIOrOBOpa M €ro TEKYIeW LEeHbl) He mepeuucisercs. B ciyuae, eciid mpemusi He
YIUTAUMUBACTCS, TPOUCXOJUT €XKEIHEBHOE (MEPUOJMYECKOE) TMEpPEUHUCIICHUEe BapHUAIlMOHHOU

Map>Ku J0 UCTEUEHUS CPOKa OMIIMOHA («MAapKUPYEMBId OMIIOHY).

«IlocTaBoYHBIC ONIIMOHBI» nmpeamnojgararoT ImoCTaBKy 0a3KCHBIX aKTHBOB. HpI/I HCIIOJIHCHUH
«pacCye€THOIO OIIOHOHa» ABHXKXCHHA 0a3MCHOr0 aKTHBa HE IIpoUCXoaAuT — BMECTO OITOIO
MMPOU3BOAUTCA TMEPCUHUCICHUC ACHCKHBIX CPCACTB IOKYHNATCIIIO, C€CJIHM OIINUMOH OKa3aliCia

NPUOBLTHLHBIM.

ba3ucHpIM akTHBOM OINIMOHa MOI'YT BBICTYIIaThb HCHHBLIC GYMaI‘I/I, AOT'0BOPLI, ABJIAOIIHUCCA
IMPOU3BOJHBIMU (bHHaHCOBBIMI/I HHCTPYMCHTaMM, TOBapbl, BaJllOTa U T.I. O,Z[HOBpeMCHHO Ha
OpTraHHU30BaHHBIX TOprax MOIr'yT O6paH_[aTBC$I HCCKOJIbBKO OIINHUOHHBIX IOrOBOPOB Ha OJUH

0a3UCHBIN aKTUB C PasHbIMU CPOKaAMH HUCITIOJITHCHUS.

B cnyuae, ecnu ommuoH oOpamiaercs Ha OpPraHU30BaHHBIX TOPrax, YCJIOBUS OIIMOHHOTO
JIOTOBOpa YKa3aHbl B CHENHM(HKANWK, KOTOopas pa3Mmemiaercs Ha caiite Oupxu. B ciyuae

3aKJIFOYEHHS] BHEOUPIKEBOT'O OILIMOHA BCE YCIIOBUS YKa3bIBAlOTCS B JOTOBOPE.
OcCHOBHBIC PUCKH:
PuIHOYHBIN pHUCK

Jloxoapl MHBECTOPOB B OMNIIMOHBI 3aBUCAT OT II€HBI (3Ha4Y€HMs) 0A3MCHOTO aKTHBa, KOTOpas
MOXET KaK pacTH, TaK W CHIKAThCA, M €€ JUHAMUKA B MPOLIJIOM HE O3HAYAeT TAKOM ke
muHamMukd B OynymeM.  CymiecTByeT pHCK TOro, TMOKymas OMiuMoH Bl motepsiere Bce
BJIOXKEHHBIE CPEJICTBA, a B ciydae, ecad Bbl BbICTymaere mpoaaBLOM ONIMOHa, Bel Moxere

MOTEPSITh HE TOJIBKO BCE, YTO BIOKWIIN, HO U OCTaThCS JOJKHBI OpOKepy.

Puck sauxkBugHocTH. OTCYTCTBYET TapaHTHsl JIMKBUJHOCTH ONIMOHA B JHOOOW MOMEHT
BpeMeHHM. B ciydae, ecnu onmumuoH oOpalmiaercs Ha OpPraHM30BaHHBIX TOPrax, JUKBUIHOCTH
3aBUCHUT OT CIpOca U MPEAJIOKEHUs Ha pbIHKE. PUCK JMKBUIHOCTH NPOSBISETCS B CHHXKEHUU
BO3MO>XHOCTH COBEpPLIMTH CHEIKY C OINLIHMOHOM, B TOM 4YHCJIE 3aKpbITh MO3ULUIO 10

HCO6XOI[PIMOI>1 [CHC N3-3a CHUIKCHUA CIIPOCa HAa HETO.

HOSI/II_II/IH 10 OIIIIMOHHOMY OOTOBOPY, OTKPLITAs HA BHe6I/Ip)KeBOM PBIHKEC, MOXKCT OBITE 3aKpbITa
TOJBKO Ha BHe6I/Ip)KeBOM PBIHKE. CYHIeCTByeT PUCK TOI0, 4YTO Ber HEe cmoxkeTe 3aKpPLITh
MO3UIUI0 IO ONMIMOHHOMY A0r0BOPY, 3aKIIIOYCHHOMY Ha BHe6I/Ip)KeBOM PBIHKE, 10 UCTCUCHHA

CpoOKa OIIuruoHa.




Puck ucnosib3oBaHus (PUHAHCOBOro miieda. Yacto s TOro, 4YToObl OTKPHITH MO3HUIMIO MO
ONMIIMOHHOMY J0roBopy, Bam HeoOXoaumMo HMETh TOJBKO YacTh CTOMMOCTH JOTOBOpa
(rapaHTHiiHOE OOECTIEUeHUE), a HE BCIO CyMMY LeTUKOM. [Ipy 3TOM BO3HUKAET «d3PQEKT rieuar,
KOTOpBIfI YBCJINYHBACT KaK HOTeHHHaHBHBIﬁ J0X04, TaK U BO3MOXHBIC Y6BITKI/I. KJII/IpI/IHI‘ OBas
opraHu3ansi U OpOKepbl MOJDKHBI YIPaBIATh PUCKAMU M B HEKOTOPBIX CIy4yasX BBHIY
HEONArONMpPUATHBIX PHIHOYHBIX KOJIEOAHHM MOTrYyT MNOTpedOBaTh BHECTU JOIMOJHUTEIbHbBIC
JICHEeKHBIE CPEJICTBA M CIENaTh 3TO B KOPOTKOE BpeMs, a B CIyyae HEUCIIOJIHEHUS TpeOOBaHHS
Opokep WMeEeT MpaBO NPHHYAUTEIHHO 3aKPHITh MO3UIMI0 MO ONIuoHy. OOmui yOBITOK,
KOTOpBIi BbI MoOkeTe MOHeCTH B pe3yjbTaTre oIlepalnuil ¢ OMIUOHAMU, MOXKET 3HAYUTEIbHO

IMPEBBICUTH CYMMY BJIOKCHHBIX CPEICTB.

Puck nu3meHeHnnsi pazmepa rapaHTHiiHOro odecnedenusi. B nepuos yaep:xanusi Ho3uuu 1o
OUPKEBOMY ONMIIMOHHOMY KOHTPAKTY MOKET TPOU30MTH MEepecyeT rapaHTUHHOTO 00eCTIeUeHNUs],
¥ OHO MOXET 3HAYUTEIHHO YBEIMYHUTHCS, UTO 3aCTaBUT Barmiero 6pokepa noTpedoBaTh BHECTH
JIOTIOJTHUTEJILHBIC JIEHEKHBIE CPEICTBA JUIsl COXPaHEHUS TTO3UIIUU U CAENATh 3TO B KOPOTKOE
Bpems. MI3MeHeHre rapaHTUHHOTO 00eCTIeYeHHSI MOXKET OCYIIECTBIATHCS KaK B TEUCHUE

TOpFOBOﬁ CECCHHU, TaK U BHC TOpFOBOﬁ ceCCuu.

Puck npuHyIMTEJIBHOr0 3aKpBITHA NMO3MUMU. B ciyyae, ecnu Bamux AEHEXKHBIX CPEICTB,
UMEIOIINXCSA B PAaCHOPsDKEHUH OpoKepa MpHU 3aKII0YCHUH OMPKEBOTO OMIIMOHHOTO KOHTPAKTA,
HEIOCTaTOYHO JUIS TapaHTHUHHOTO OOECTeYeHHs WM YIUIaThl BapUAIllMOHHOW Mapku, Opokep
UMeeT MIPaBO MPUHYAUTEIBHO, TO €cTh 0e3 Baiero cornacusi, 3aKpbITh MO3UIMIO 110 OHMPKEBOMY
ONIMOHHOMY KOHTPAKTy. 3aKpbITHE MO3ULMH IPOUCXOAUT IO TEKYIIUM LIEHaM, KOTOPbIE MOTYT
OBITH HEBBITOAHBI /Ul Bac 1 mpuBecTH K BO3HUKHOBEHUIO y Bac yObpITKOB. BBl MOXeTe moHecTn
3HAUUTENbHbBIE YOBITKH, HECMOTPS Ha TO, YTO IOCJI€ 3TOI0 U3MEHEHUE 1IeHbl 0a3MCHOTO aKTHBa
MOXET NPUHATH OnaronpusTHoe A Bac HampaBnenue u Bpl momyumnu Obl 10X0A, eciau Obl

Bara mo3unust He Ob1a IPUHYIUTENHHO 3aKPHITA.
Komuccun

[Tpu cnenkax ¢ onuMOHaMU Ha OMpXKe B3MMaeTcss KOMHUCCHS Opokepa 3a OTKPBITHE M 3aKpbITHE
MO3MIIMY, TAK)KE MOTYT B3UMAaThCs OTJIENbHAs KOMHCCUSI OpoKepa 3a MCIOJIHEHUE ONMIIMOHHOTO
JIOTOBOpa, OMprKeBast U KIIMPUHTOBasi komuccuu. Pazmepsl Bcex Tapu@oB MOKHO HAaWTH Ha caiiTe

Opokepa, KITIMPUHTOBOW OpTraHU3aIu U OUPKH.

7Kano0b1 1 npen10:KeHus




XKanobsr u npemioxkenuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOpEryJIUpYyEMYIO OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi Opokep, uinu B bank Poccumn.




