NudopManimoHHBIH TOKYMEHT

00 aknum (mae) ETF

NudopManinoHHbIi TOKYMEHT
Axnus (ma) ETF

[IpenocraBisercss B COOTBETCTBUM C YCTAaHOBJIEGHHBIMU TpeOoBaHusiMu. He sBisercs
VHUBUJYAIIbHOM  WMHBECTULHMOHHOM  pPEKOMEHJALMENW WM  PEKJIaMHBIM  MaTEpPHaJIOM.

Wndopmanius npuBeaeHa 1Jig IOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB akUuu (Tast)

ETF.

ITO He BKJIAJX

Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHIIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAaHbI) FOCYAAPCTBOM
B ciiyyae motepb KoMIneHcauuii He NPeIyCMOTPEHO

Hexotopsbie aKuumn (mam) ETF JAOCTYIHBI K NPUOOPETEHHI0
HEKBAJIM(PUUMPOBAHHBIMU MHBECTOPAMHM NMPHU MOJIOKUTEIHHOM pe3yJibTaTe TeCTHPOBAHMS.
Ocranbuble aknuu (mam) ETF moryr mnpuobGperars TONbKO KBaMuGUIMPOBAHHbIE

HHBECTOPHI.
OcHoBHbIe XapakTepucTuKH akuum (nmasi) ETF

Axius (maif) ETF (Exchange Traded Fund, nnu ETF) — akiusi HHOCTpaHHOTO aKIIMOHEPHOTO
oOuiecTBa WK Mail B UHOCTPAaHHOM MHBECTULIMOHHOM (POHJIE, aKTUBBI KOTOPBIX HHBECTUPYIOTCS
B oOparmiaronyecs IIeHHble Oymaru, NpOU3BOJHbIE ()MHAHCOBBIE HMHCTPYMEHTHI U JIpyrue
(MHAHCOBBIEC AKTUBBI B COOTBETCTBUH C TPEOOBAHUSAMHU IO TUBEPCUDUKAINH, YIOCTOBEPSIOLINE
npaBa B OTHOUIEHMM TaKOro AakIMOHEpHOro oOIIecTBa WJIM HMYIIECTBA Takoro (QoHJa,
oOpalaronuecss Ha OpPraHU30BAaHHOM pBIHKE, II€Hbl Ha KOTOpPYIO (KOTOpBIM) HE JOJIKHBI
3HAUUTENBHO OTIMYATHCA OT MNPUXOIAIIEHCS HAa HUX CTOMMOCTHM YHMCTBIX AaKTHBOB TaKOI'O

aKIHOHEpHOTOo ob1ecTBa (poHa).

praBJ’ICHI/IC ETF OCYHICCTBJIIACT MHOCTPAHHAA MHBCCTUILIMOHHASA OpPraHU3alvd - YIIPaBJIAIOMIAA

KoMMaHus (MeHemkep GhoHaa).

Opl" AHU3allUOHHYIO pa60Ty, B TOM YHCJIC BCACHUC 6yXFaHTepCKOFO yucTa, OIPCACICHUC U

packpeITHE cocTaBa TMoOpTQens, CTOMMOCTH aKTHBOB (OHIA ¥ CTOMMOCTH aKTHUBOB,




NpuxoaAIuUxCca Ha OJHY aKIOHUI0, a TaKikKe KOHTpPOJIb 3a ACATCIIbHOCTLIO praBJISIIOIJ_Ief/'I

KOMIIAaHUM OCYIIECTBIISIET He3aBUCUMBIN aIMUHUCTPATOP (HoHAA.

Xpanenue aktuBoB ETF M KOHTpOIb 3a pAcHoOpsKEHUEM HMMYLIECTBOM OCYLIECTBIISETCS

HE3aBUCUMBIM JCIIO3UTAPUEM (KaCTO,I[I/IaHOM).

Bce yxazaHHble opraHu3aluu, JIOJDKHBI UMETh paspellieHue (JULEH3UI0) Ha OCYLIECTBIICHHE

TaKoro Buaa ACATCIbHOCTH, BBIAAHHOC B COOTBETCTBUHU C 3aKOHOM MHOCTPAHHOI'O IroCyaapCTBa.

JlukBugHOCTh akmuii (maeB) ETF, B ToM umciie Ha pPOCCHHCKOM OpPraHW30BAaHHOM pBIHKE, U
COITOCTaBUMOCTh HX IIEH CO CTOMMOCTBIO YHCTHIX akTUBOB ETF, mpuxonsmuxcs Ha Kaablid u3
HUX, OO0CCIICUYMBACTCS MAapKET-MEUKEpOM, JCUCTBYIONIMM HAa OCHOBAaHWUU CIEIUAIBHOTO

JIOTOBOPA.

3a cuer mmymectBa ETF B3umaercss BO3HarpaxjaeHue 3a ympamieHue (HOHIOM H JApyrue
UHpacTpyKTypHBbIe pacxoasl (ponma. Mupopmanmio o6 ux pasMepe MOKHO HAWTH Ha caiTax

ynpasnsitorux komnanuit ETF (mokazatens TER).
OcHOBHBIE PUCKH:
HNHppacTpyKTypHBIi pUCK

Axnun (r1an) ETF siBISIFOTCS MHOCTpaHHBIMU IIEHHBIMU OyMaramm, o3ToMY CYIIECTBYIOT PUCKH
BBEJICHUSI MHOCTPaHHBIMU T'OCYJapCTBaMHM OIPaHUYEHHM, NPENSATCTBYIOIIUX OCYLIECTBICHUIO
onepauuii U BiageHuto akusmMu (masmu) ETF. Bo3aMo)xHO orpaHndeHue mpas W/WIU 3arpeT Ha
pacnopsbkeHre npuHaiexkamumu Bam akumsimu (masimu) ETF, 3aaepxku u/unm 3amper Ha
MOJIyueHUE JMBUJEHAOB M HMHBIX BBIIIAT (B TOM uucie, npu noramenun ETF). Bo3moxHo
orpaHuyeHue npasa Biaaaenbia ETF Ha pacnopsbkeHne MHOCTpaHHOM BaIOTOM, MONyYeHHOH B
pesyiabrare BbIUIaT o ETF umm cnenmok ¢ HMMH, a Takke HEHUCHOJHEHHWE HHOCTPAHHBIMU
munamu, o60s3aHHeIMM 10 ETF, wuHOCTpaHHBIMM MH(PACTPYKTYpHBIMH OpraHU3ALUSIMU,
MHOCTPaHHBIMU KOHTpareHTamMu 1o cnaeinkam c¢ ETF cBoux o0s3arensCcTB B OTHOIIEHUU
POCCHMCKHMX YYaCTHHKOB (DMHAHCOBOTO PBIHKA, B TOM YHCJIE MHBECTOPOB, BCIIEJCTBHE YETO

BO3MOJKHA TOJIHAsI TOTEPs BIOKEHHBIX B akiuu (man) ETF cpencts.
PbIHOYHBIN pHCK (PHCK HETraTUBHOTO M3MEHEHHUsI CTOMMOCTH akuun ETF).

Croumocts npuHaanexamnieit Bam akuuu (nas) ETF moxeT kak pacTu, Tak U CHUXKATHCS, U POCT
CTOMMOCTH B TPOIIJIOM HE O3HaudaeT ee pocta B Oynymem. CyliecTByeT pUCK TOro, 4to Bbl

noHeceTe YOBITKM B pe3ylbTaTe CHIDKEHUS LeHbl akiuu (mas) ETF. Puck yObITKOB cBsizaH
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IIPEKE BCETO C U3MEHEHUEM PBIHOYHOM CTOMMOCTH aKTHUBOB, cocTaBisomux ETF, nanpumep
aKIui, OOMUTaluii U T.1., K3MEHEHHEM KYPCOB BAJIIOT, IPOIICHTHBIX CTaBOK. Takke B OTACIBHBIX
cilydasix pbIHOYHasi CTOUMOCTh akiuu (nas) ETF Moxer ynacte 1o «Hyns», Toraa Bsl moxere

MOTEPSITh BCE BJIOKEHHBIE CPEJICTBA.
Puck JukBHIHOCTH.

JIMKBUIHOCTh, TO €CTh BO3MOXKHOCTh mpoaaTh akiuu (mam) ETF B mroGoit momeHT 06e3
CYILIECTBEHHOTO CHIKEHUS UX CTOMMOCTH, 3aBHCHT OT CIpOCa U MpPEIJIOKEHHS Ha pbIHKE, a
takxke oT Bupa ETF, omnako B mo0om ciyuae Bbl MOXXeTe CTOJIKHYTBCS B ONpEAETICHHBIN
MOMEHT C HEBO3MO>XHOCThbIO MpojaTh cBOM akuuu (nam) ETF umu ¢ tem, yro Bam npunercs
IpoJaTh MX C CYHIECTBEHHBIMU YOBITKAMHM HM3-3a CHIDKEHHS CIpOoca Ha HUX WIH KaKuX-TuOo

OrpaHMYCHUI Ha UX OOpaICHHE.
Puck HenajJie:kamero ynpasJienust ETF

Bbl Hecere puck monyueHHUsi YOBITKOB BCJIEJCTBHUE HAPYIIEHUS HWHOCTPAHHOW YIpPaBIIAIONIEH
KoMIaHuell npaeun ynpasieHuss ETF, B ToM uuciie HECOOTBETCTBUS COCTaBa aKTUBOB (POH[IA
WHBECTUIIMOHHON Jekimapanud (OoHJA W3-32 HEKOPPEKTHBIX JEHCTBUM wiu Oe3nelcTBus
pabOTHUKOB HMHOCTPAHHOW  YIPABJISAIOMICH KOMITAHWH, HECOBEPIICHCTBA WJIM OIIMOOYHBIX
BHYTPEHHUX TMPOIIECCOB HWHOCTPAHHOW YIPaBISIONIEH KOMIAHUH, OMNEPallMOHHBIX COOEB,

HEJI0OCTaTKOB MH(OPMAITMOHHBIX, TEXHOJIOTHICCKUX M HHBIX CHCTEM.
Komuccun

[Ipu cnenkax c¢ aknusamu (masmu) ETF B3umaercs komwmccus Opokepa 3a HCIONHEHUE
NOPYYECHUH, a TaKKe MOTYT B3MMAaThCsl KOMHCCHHM OHMPXHM W KIMPHHTOBOM OpraHHM3aluu 3a
COBEpILIECHHE CHETKH, KOMHUCCHsS JETO3UTapus 3a Y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
akuuu (mam) ETF. Pasmepbl Bcex Tapu@oB MOXKHO HalTH Ha caiite Opokepa, Ierno3uTapus,

KIIMPUHTOBOW OpraHU3aIui 1 OUPKU.
7Kano0b1 1 npea10oKeHus

XKanobs! u npemioxkenuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOpEryJIMPyEeMYI0 OpraHu3aiuio B chepe (PUHAHCOBOTO PHIHKA, YIEHOM KOTOPOW SBISETCS

Takoi 6poxep, unu B bank Poccun.




